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1 Answer in brief :

@) State any two limitations of Prof. Robbin's definition
of economics.

@) Define GDP and GNP.

@) Define Macro economics.

@v) Draw the diagram of fixed cost and variable cost.
(v) What i1s average revenue and marginal revenue ?
(vi) State four factors affecting the demand of a commodity.

(vi1) Distinguish between a demand function, demand
schedule and demand curve.

2 (@) Discuss the main features of welfare definition of
economics given by Prof. Marshall.

(b) What 1s economic problem ? How can it be solved ?

OR
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2  Define demand forecasting. What are the determinants

of demand forecasting ?

3 (a)
(b)
3 (a)
(b)

Explain the importance of cost analysis in detail.

What are the difficulties in measuring national
income ?

OR
Explain the different phases of business cycle.

Explain the concept of average cost, marginal cost
and total cost.

4  Explain the law of supply. Why does a supply curve

have a positive slope ?

OR

4  What do you mean by GNP ? Briefly explain the various
methods to compute GNP.

5 Write short notes : (any two)

®
(ii)
(iit)
@iv)
W)
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Long run average cost curve
Forecasting demand for new products
Nature and scope of economics
Significance of microeconomics

Types of demand.
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